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BBepeHue

Tema Mmoero pedepaTta- « Bugbl ctTommocTu». Tema [OCTAaTOYHO aKTyalslbHa, T.K. 414
ocyLecTBAeHUA Kakmux NMbo coenok ¢ HeaBMXUMOCTbIO HEOBXOAMMO 3HaTb ee
CTOMMOCTb. HegBMXnmMmoe nMmyLLecTBo HaxoamnTcsa B cBOOOAHOM rpa)kgaHckoMm obopoTe v
ABNSAETCA 0OBbEKTOM pa3/INyHbLIX CAENOK, YTO MOpoXXAaeT NOTPebHOCTL B OLEHKEe ero
CTOUMOCTW, T.€. B onpeaeneHNn AeHEXXHOro 3KBMBaJieHTa pa3/INyHbiX BUOOB
HeOBVMXUMOCTU B KOHKPETHbLIN MOMEHT BPEMEHMN.

Ona onpepeneHna CTOMMOCTM OCYLLECTBIAETCA OLEeHKa, Leibio KOTOPON ABNseTCA
onpeneneHme CTommocTn obbekTa OLEHKN, BUL KOTOPOW onpeaenseTcs B 3aaHNmM Ha
OLEHKY. Pe3ynibTaTOM OLLEHKW ABNSETCA UTOroBas BeIM4YMHa CToOMMOCTU obbekTa
OLLEeHKW. Pe3ynbTaT OUEHKN MOXKET UCMOJIb30BaTbCA NPU onpeaeneHnmn CTOPOHaAMIN LEHbI
019 COBepLUEHNS CAENKN NN UHbIX AENCTBUN C 0OEKTOM OLLEHKN, B TOM YUCae Npu
COBepLEeHUN CoeNoK KYnan-npoaaku, nepenade B apeHay Wianm 3anor, CTpaxoBaHUM,
KpeanToBaHUW, BHECEHUWN B YCTaBHbIN (CKIaf404YHbIM) KanuTan, ans uenen
Hanoroob6no0)xeHuns, Npu cocTaBaeHUN puHaHCOBOW (ByXranTepcKom) OTHETHOCTHN,
peopraHu3saunm v NnpuBaTmM3aunm NpeanpuaTUin, paspeieHnn nMyuLeCTBEeHHbIX CNOPOB,
MPUHATUN YNPaBNEHYECKNX PELUEHNIN U UHbIX ClTyYasX.

Mpn Ncnonb3o0BaHUN MOHATUSA CTOMMOCTIU MPUN OCYLLECTBIEHNN OLLEHOYHON
0eATesIbHOCTU YKa3blBaeTCs KOHKPETHbIN BUL CTOMMOCTU, KOTOPbIA onpenenseTcs
npepnonaraemMblM UCMNOJIb30BaHMEM pe3ysibTaTa OLEHKN.

CornacHo ®CO Ne2 npwu ocyLecTBAEHUN OLEHOYHOW AeATENbHOCTU UCMOb3YIOTCH
cnegyowme snabl CTOMMOCTU 00bEeKTa OLEHKMN:

* pPbIHOYHaA CTONMOCTb;

* MHBECTULMOHHAA CTOMMOCTb;

* IMKBUAALMNOHHAsA CTOUMOCTb;

* KagacTpoBas CTOMMOCTb.
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1. ®aKTOpbI, BIUAIOLLUE Ha BEJINUUHY CTOUMOCTHU
1.1 Llenun oueHKHU

Kak npasuno, uenb OLEHKN COCTOUT B onpenesieHnn Kakoro-nnmbo snga oueHo4YHon
CTOMMOCTW, HEOOBXOAUMOW KINEHTY A8 NPUHATUS NHBECTULMOHHOMO peLleHuns, ons
3aKJII04EeHNS cOoesiku, 019 BHeCeHNA n3MeHeHUn B PUHaHCOBYIO OTYETHOCTb U T. M.

B npoBeneHnn oueHo4YHbIX paboT 3anHTepecoBaHbl pa3/inyHble CTOPOHbI, OT
roCcyfapCTBEHHbIX CTPYKTYP 00 HaCTHbIX JIML: KOHTPOJIbHO-PEBU3NOHHLIE OpraHbl,
ynpaBsieH4YeCcKmne CTPYKTYpbl, KpeaUTHble opraHu3aunm, CTpaxoBble KOMMaHuu,
Haloroeble PUPMbI U AP. OpPraHnU3aunn, YacTHbIe BRagenblbl busHeca, MHBECTOpPbI U T. M.
CTOpPOHbI, 3anHTEepPeCcoBaHHbIE B MPOBEAEHUNMN OLLEHOYHbIX paboT, CTpeMsACb peasn3oBaTb
CBOM 3KOHOMUNYECKNE UHTEepeChl, onpenenstoT Lesin OLEeHKN.

OueHKy bu3Heca NPoBOAAT B LeNAX:

. MoBblWeHNa 3P PEKTUBHOCTU TEKYLLENO YrpaBaeHNs npeanpuatTmem, pupmon;

. Kynau-npogaku akumm, obnurauymm npeanpmaTmm Ha QOHO0BOM PbIHKE;

. MPUHATNA 060OCHOBAHHOIO MHBECTULMOHHOIO peLLIeHNs;

. Kynav-npoga>ku npegnpuaTusa ero BnagesibLuemM LesiMKoM Uin no 4acTAaM.

. YCTaAHOBJIEHMA 00/ COBNafesibLeB B Cily4ae NoANUCaHUsA UIN PacTOPXKEHUS
[oroesopa, Win B cily4ae CMepTu O4HOro U3 NapTHEPOB.;

6. pecTpyKTypusauum npegnpuatus. JInkengauma npegnpusaTtus, CnsaHmne, noriaoweHmne
nnbo BblAeNeHNE CaMOCTOATENbHbIX MPEeaNPUATUA N3 COCTaBa XONAUHIra npeanonaraeT
npoBefeHne ero pblIHO4YHOW OLLEHKW, TaK Kak HeobXxoAnMO onpenennTb LeHy NMOKYMKn
NNW BblKyMna akUnin, LeHy KOHBEepPCUU Un BeJINYNHY NpeMun, BbiniavymBaemomn
aKLMOHepaM norsaoliaemMon pupmel.

7. pa3paboTKuM nNiaHa pa3BuTua npeanpuaTusa. B npouecce ctpaTernyeckoro
NJaHMPOBaHUA BaXXHO oLeHUTb byayuime noxoabl UpPMbl, CTENEHb ee YCTONYUBOCTU U
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LLEHHOCTb MMNAOXKa;
8. onpeneneHna KpeanTocnocobHOCTM NpPeanpmuATUa N CTOMMOCTW 3asiora npu
KpeanToBaHMW. B gaHHOM ciiy4ae oueHka TpebyeTcs B Culy TOro, 4To BesindmHa
CTOMMOCTW aKTMUBOB MO ByXranTepCKom OTYETHOCTU MOXKET Pe3K0 OT/INYATbLCSA OT UX
PbIHOYHOW CTOMMOCTW;

9. cTpaxoBaHMS, B NpoLecce KOTOPOro BO3HMKaeT Heob6XoaMMOCTb onpeaeneHuns
CTOMMOCTW aKTUBOB B NpeanBepumn noTepsb;



10. HanoroobnoxeHuns. MNpu onpeneneHnn Hanoroobnaraemonm 6asbl HeobxoanMmo
NPoBeCTN 06 BEKTUBHYIO OLLEHKY Aox04a NpeanpuaTus, ero UMyLecTBa;

11. npuHATMA 060CHOBaHHbLIX yNpaBieHYeCKux peweHnin. MHpAaunsa nckaxxkaeT
(PUHAHCOBYIO OTHYETHOCTb NPEeAnpPUATUSA, MO3TOMY NepuoanyecKkas rnepeoLeHka
nMyLlecTBa He3aBUCUMbIMN OLLEHLLIMKAMW NO3BOJISIET MOBLICUTb PeasIMCTUYHOCTb
(PbMHaHCOBOW OTHYETHOCTMU, aBaaowencsa basom gnsa NPUHATUA PUHAHCOBbLIX pPeLleHUiA;
12. ocywecTBneHna NHBECTULLMOHHOIO NpoeKTa pa3BnTusa busHeca. B aTom cnyyvae ons
ero o60CHoOBaHMA HeOBXO0ANMO 3HaTb UCXOOHYIO CTOMMOCTb NMpeanpuaTusa B LesioM, ero
cobcTBeHHOro KanuTasna, akTnueos, busHeca.

Ecnu e 06bekTOM caenku ABnseTCs KaKon-mbo aneMeHT nuMmyLlecTsa npeanpuaTums, a
Tak>Xe, ec/niv onpegensaeTcs Hasor Ha UMyLWeCcTBO U T. M., TO OTAEJIbHO OLeHUBaeTCs
HeobxoanMbln 06BHEKT, HanNnpuMep, HeABMXXMMOCTb, MalLUUHbLI 1 06opyfoBaHume,
HeMaTepuasibHble aKTUBbI.

OueHKa CTOMMOCTHM OTAeJ1bHbIX 3JIEMEHTOB UMYLLL,eCTBa NpeanpuaTus
NPOBOAMTCA B C/leAYIOLWUX ClyYyasaxX:

1. npofa)ka KaKoM-TO YaCTU HeABMXXNMOCTN, HanpuMep, 4Tobbl N36aBUTbLCS OT
HencnoJsib3dyeMblX 3eMesibHbIX Y4aCTKOB, 34aHUN, COOPY>XKEHUW; pacniaTUTbCs C
KpeanmTopaMu; pacniaTUTbCA C MapTHepamMm Npm HaHeceHnn um yuiepba cornacHo
peleHunio cyda n T. 4a.;

2. nosiyyeHue KpeauTa nopg 3anor 4acTu HeABUMXKXUMOCTN;

3. CTpaxoBaHVe HeABVXUMOro UMyLLLeCcTBa 1 onpenesieHne B CBA3U C 3TUM CTOMMOCTU
CTpaxyemMoro nMyLecTBa;

4. nepefada HeABMXXUMOCTWN B apeHay;

5. onpeneneHue Hanorosom 6asbl 48 NCHNCNEHUSA Haslora HA UMY LLECTBO;

6. opopMJIEeHNS YaCTU HeABMXXMMOCTU B Ka4eCTBe BKJlafa B yCTaBHOW KanuTan gpyroro
Co3laBaeMoro npeanpuaTns;

7. oueHka npu pa3paboTke BMsHec-NnaHa Mo peaamsaunm Kakoro-ambo
WHBECTULIMOHHOI O MPOeKTa;

8. OLuEeHKa HeABMXXMMOro MMyLLLeCTBa KakK NMPOMEeXYTO4YHbIN 3Tan B obLen oueHke
CTOMMOCTW NMpennpuaTuUsa NpmM NCMosib30BaHUM 3aTPaTHOro Nnoaxoaa.

OueHkKa cTouMocTM obopyaoBaHuMa HeobxoauMa B cnepyloWmUX ClydYanx:

1. npona>ka HeKOTopbIX eanHUL, obopynosaHnsa, NpubOPOB U OCHACTKK MO PAAY MPUYNH:
4TOObl N36aBUTHCA OT HEHYXXHOI0, PU3NYECKU NN MOPaJIbHO yCTapeBsLUero
obopynoBaHus; pacnnaTUTbCA C KpeanuTopaMu npuHenaaTexxecnocobHOCTN; 3aMeHUTb
obopynoBaHune 6osee NPoOrpecCuUBHbLIM MO SKOHOMUYECKMM N IKOJIOMMYECKUM KPUTEPUSAM;
2. ohopMsieHMe 3a50ra Nof Kaky-TO YaCTb ABMXUMOro nmylectsa gasa obecneyveHuns
COEesNIOK U KpeauTa;



CTpaxoBaHWe ABUXMMOIro MMYLLECTBa;

nepenaya MalwmnH n obopynoBaHnsA B apeHay;

opraHu3aums MM3nHra MawmnH 1 obopyaoBaHus;

6. onpeneneHune Hanorosow 6asbl 419 OCHOBHbIX CPEACTB NPU NCHUCIEHUN HaMora Ha
NMYLLECTBO;

7. ohopmaeHne MalmrH 1 obopyanoBaHNA B KaYecTBe BKaZa B YCTaBHOM KanuTan
ApYyroro NpeanpuaTuns;

8. oLeHKa CTOMMOCTU MallnH 1 06opyaoBaHUSA NMpu peaansaumm MHBECTULIMOHHOIO
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npoekTa.
daKTopbl, BAUAIOLLME HA BEJINYUHY CTOMMOCTM.

Mpn pacyeTe CTOMMOCTU OLEHLNK NMPUHNMAET BO BHUMaHUE pa3/INYHble MUKPO- U
MaKpPO3KOHOMUMYECKME (haKTOopbl, K KOTOPbIM OTHOCATCS chneaytoLme.

JKOHOMMNYEeCKMe paKTopbl:

- CNpOC Ha 06BbEKT OLEHKMU;

- foxon 06beKTa OLEHKN OT 3KCMayaTauum n nepenponaxu;

- NPOOOJIXNTENBbHOCTb NOJy4YeHNA 4OX0O0B;

- PUCK, CBSAA3aHHbIN C 0OBbEKTOM;

- CTeneHb KOHTPOI Hafa 06BbEKTOM (Hannyme NMyLLeCTBEHHbIX NpPaB);

- CTeneHb JIMKBNAHOCTN 0ObeKTa OLEHKMU;

- OFpaHNYeHNs, HaNl0XKEHHbIE rOCyAapCTBOM UM OPYTrMMU NMLAMN Ha OO BbEKT;

- 3aTpaTbl Ha CO3faHNe aHANOrM4YHbiX 06BHEKTOB;

- COOTHOLUEHMe cnpoca n NpensioXdKeHns Ha aHanornvHole o6bLeKThbl 1 Ap.
CoumanbHble (paKkTOpbI:

- Ha/IM4me N pasBUTOCTb MHPPACTPYKTYpPbI;

- pemorpadguyeckas cutyaumsa v ap.

MonutTnyeckue cakTopbl:

- COCTOsIHME 3aKoHo4aTenbCcTBa B 06/1aCTW oL eHKKN, COBCTBEHHOCTUN, Hanoroobno>xxeHuns
nT. Aa.;

- NONINTUKO-NMPaBoBas CUTyauns B CTpaHe.

eorpadnyeckme pakTopbl, COCTOAHME OKpYKatoLwlen cpensbl.

Hy>XHO 06paTuTb BHUMAHME Ha TO, YTO XapakTep (B1UA) PUHAHCMPOBaHUA (HANNYHbIM
nnn 6e3Hann4YHbIM pacyeToM, C NnpusnevyeHneM nam 6e3 nNpmeaeyYeHns kpeautTa n 1. 4.)
He OKa3blBaeT BJINSAHNA Ha CTOMMOCTb, OH BAINAET TOJIbKO Ha LleHy 0ObeKkTa OLEeHKMU.
CnpocC 3aBUCUT KaK OT 3KOHOMUYECKUX, TaK U OT CouManbHbIX N NOJINTUYECKNX
haKTOpPOB, TaKMX, Kak OTHOLIEeHNE K 0O0beKTY OLEHKN B 0bLecTBe N NoUTUYECKas
CTabnNbHOCTD.

LleHbl npeanoXXeHus, onpenensatoTcs, npexxne Bcero, nsgep>Xxkamu co3faHuns



aHaNIoOrnN4yHbIX 06 bLEKTOB OLEHKM B oblecTBe. O4eHb Ba)KHOE 3HavYeHumne (Oas noayyvyeHus
00X04a) UMeeT N KOJIMYECTBO BbICTAB/IEHHbLIX Ha NpoAaKy 06bEeKTOB.

Ha oueHOo4YHy CTOMMOCTb 1Io6oro obbekTa BNSET COOTHOLWEHME cnpoca u
npepnoxeHus. ECam cnpoc npesbillaeT NpeasioXXeHmne, To NoKynaTenm roTosbl ON1aTUTb
MaKCUManbHYIO LeHYy. BepxHas rpaHuua LeHbl Cnpoca onpeaenseTcs TeKyLen
CTOUMOCTbIO ByayLmx npmbblien cobCTBEHHNKA OT BJIaAEHNSA 3TUM 0OBEKTOM OLEHKMN.
Ecnn e npepnoxxeHne npesbilaeT CNpoc, TO LeHbl UKTYIOTCA NPON3BOAUTENEM.
MunHMManbHasa LeHa, N0 KOTOPOM OH MOXKET NMpoAaTb CBON OOBLEKT OLEHKM,
onpefnenseTcd 3aTpaTaMu Ha ero cosgaHue.

Buaobl CTOMMOCTM, onpeapensemMmbie nNpm oueHke
HeaABU>)XKMNMMOCTH

Teopuns OLEHKM pa3nmyaeT PbIHOYHYIO CTOMMOCTb U CTOMMOCTW, OT/INYHbIE OT PbIHOYHOW.
B cooTBeTCTBUM C DepepasibHbIMN CTaHOapTaMN OLLEHKN NoL PbIHOYHOW CTOMMOCThIO
obbekTa oueHKM NnoHMMaeTca Hanbosiee BepoAaTHas LeHa, Mo KOTOPOU AaHHbIN 06 bekT
OLEHKN MOXKET BbITb OTHY)XAEH Ha AaTy NpPOBeAEeHUS OLEHKN Ha OTKPbITOM pPbiHKE B
YCJ/IOBUAX KOHKYpPeHUWUN, Koraa CTOPOHbl CAesIKU AeANCTBYIOT pa3yMHO, pacnosaras Bceun
HeobxoonMon nHgopMaLumen, a Ha BeJINYMHE LeHbl CAEIKN He OTpa)KatloTcsa Kakne-nnbo
ype3Bbl4anHble 0bCTOATENbCTBA.

(NMaBHOW OTAMNYNTENbHOW 0COBEHHOCTbIO N0OBOro HEPLIHOYHOIO BUAA CTOMMOCTH
ABNISI€TCA TO, YHTO OHa He MOXeT ObITb TOM CTOMMOCTbLIO, KOTOpas ABNSAETCHA pe3yibTaToM
KONINEKTUBHON paboTbl pbiHKA, T.€. HEPbIHOYHbIE BUAbI CTOMMOCTU HE UMEIKT HUKaKOoro
OTHOLWEHUSA K pbIHKY. C TOYKWN 3peHUs MeTOL0JIOMMN OLLeHKU HePbIHOYHAsA CTOMMOCTb
OT/IN4AETCSH OT PbIHOYHOW TEM, YTO NpPU pacyeTe HEPLIHOYHOIO BUAa CTOMMOCTU B
OCHOBHOM UFHOPUPYETCS OCHOBHOW PbIHOYHbLIN NpuHUMN Hanbonee 3hHeKTUBHOIO
NCNosib3oBaHUA 06bekTa HeABUMKUMOCTN.

depepanbHble CTaHAAPThI OLLEeHKW BBOAAT B 060pOT cnepyrowme HepblHOYHbIE BUAbI
CTOMMOCTW: MHBECTULMOHHAsA CTOMMOCTb, JINKBUAALMNOHHAsA CTOMMOCTb U KafgacTpoBas
CTOMMOCTb.

Mpwn 3TOM No4 NHBECTULMOHHON CTOMMOCTbIO 0bbeKTa NMOHUMaeTCcAa CTOMMOCTb A1
KOHKPETHOro nokynaTenasa - UHBeCcTopa Win Kiacca NHBECTOPOB MPU YCTAaHOBIEHHbIX
WHBECTULMOHHbIX LENsxX.

Mo NMKBUOALNOHHOW CTOMMOCTbIO 06 BbEKTa OLLEHKM MOHUMAEeTCA pacyeTHas BE/INYMHA,



oTpakatowasa Hanbosiee BEPOATHYIO LIEHY, MO KOTOPOM OaHHbIN 06BEKT OLLEHKN MOXKET
ObiTb OTHY>XXAEH 33 CPOK, MEHbLLUNA TUMNYHOIO ANA PbIHOYHbIX YCJIOBUI, B YCNIOBUSIX,
Korfa npofasel, BbIHY>XXAEH COBEPLUNTb CAEJSIKY MO OTHY>XAEHMIO UMYLLLECTBA.

MNon KafacTpoOBOM CTOMMOCTbIO OObeKTa OLEeHKN MOHUMaeTCsa PbIHOYHAA CTOMMOCTb,
onpepenseMas MeTogamMm MaccoBown oueHKW. MNMpegnonaraeTcs, 4To B bamxanwem
Oyayuwem 3Ta CTOMMOCTb ByaeT ncnosb3oBaTbCA A5 Lieien HanoroobnoXxeHus.
MexxayHapoAHble CTaHAAPTbl OLLEHKM B YaCTW, KacaloLWwenca HeaBMXNMOCTH, B
OOMNOJ/IHEHME K MEePEYNCTIEHHbIM NPU3HAIOT CyLLEeCTBOBaHNE APYrMX BUOOB CTOMMOCTEN,
OTJINYHbIX OT PbIHOYHOW CTOMMOCTW; CTOMMOCTb B UCMOJIb30BaHUN, CTOMMOCTb
MMYLLLEeCTBA C OFPaHNYEHHbIM PbIHKOM, CTOMMOCTb CNeLnann3npoBaHHbIX 06bEKTOB
MMYLLIECTBA, CTPaxoBas CTOMMOCTb, YTUIN3ALUNOHHAA CTOMMOCTb U pAa OPYrunx
CTOUMOCTEN.

B MexxAQyHapOoAHbIX CTaHAApPTaxX eCTb TakXXe Takon BUA CTOMMOCTU, Kak CrpaBensinBas
CTOMMOCTb. B 0T/IM4mne oT pbIHOYHOW, CMpaBeaAIMBYO CTOMMOCTL C/lefayeT onpenesnnTb
Kak Hanbonee BeposATHYIO LLeHy 06beKTa HEABUMXKUMOCTUN, KOTOPASA MOXKET C/IOXKUTLCA B
npouecce caesiku Mexxay MHMOPMUPOBAHHbLIM MPOLABLIOM N NOKynaTenem npu
HETUMNYHBIX YCJIOBUAX COEJIKU, HAaNnpuMep CAeNiKa Mexxay PoACTBEHHUKaMW.

Y4ynTbiBas BbllUEeHa3BaHHbIE CBOMCTBA HEABMXXUMOCTU KaK TOBapa, OLEHKY
HEeABMXXMMOCTN MOXKHO ONMpeaennTb Kak HayKy NMpMKIagHOro 3KOHOMNUYECKOro aHanunsa,
LLeNlb KOTOPOro 3ak/at4YaeTcs B BbiaBNeHN Hanbonee acpheKTUMBHOr0 MCNOJIb30BaHUA
obbekTa OueHKM, B UCCrie4oBaHUM Crpoca v NpeasioXXeHnsa Ha o0 bekT Ha
COOTBETCTBYIOLWEM pbIHKE, B pa3paboTke MoaeNun oL eHKU, KoTopas NporHo3smposaa 6ol
Hanbonee BEPOATHYIO LeHy 06 beKTa OLLEHKMN.

Tak)xe cywecTByeT gpyrasa knaccudpukauma:

B 3aBUCMMOCTW OT Le/iel OLEHKN, MOJIHOTbI OLLEHUBAEMBbIX NPaB Ha HE OBUXXUMOCTb
pas3/InyHblie BUAbI CTOUMOCTU MOryT ObITb 06beANHEHbI B TPU OCHOBHbIE FPYMMbl:

* CTOUMOCTb B 0OMeHe KaK Bblpa>keHne MeHOBOMN CTOMMOCTW;

*  CTOUMOCTb B MOJIb30BaHUN KakK Bblpa>keHne notpebntenbHon CTOMMOCTY;

*  cneynanbHble BUAbl CTOMMOCTM.

Ka>kabl U3 NnepeyvyncsieHHbIX BUAOB CTOMMOCTU MMeeT CBOIO 061aCTb MPUMEHEHUSA U
orpaHnyeHuns.

MNepBas rpynna - CTOMMOCTb B 0bMeHe - XxapaKTepusyrT cnocobHOCTb 06bekTa
HeABMXMMOCTN 0BMEeHMBaTbCA Ha OEHbIM UM Ha ApYyrue ToBapbl, HOCUT 06 BbEKTUBHbIN
XapaKTep 1 JIeXXNT B OCHOBE NMPOBEAEHNS ONepaunin C HeABUMXXKMUMOCTbIO Ha PbIHKE:
KYynan-npoga<kn, nepegayn B 3aj0r, B TOM YUCJie 1 No4 KPeauTbl, Coavyn B apeHay,
BHECEeHNs B yCTaBHble (QOHAObI MPeanpuATUA 1 T.M.

dopMbl NPOSABSIEHNSA CTOMMOCTN B obMeHe:



*  pblHOYHas;

*  JINKBUOALWOHHAS;

*  YyTWIN3aLUMOHHaA.

BTopas rpynna - CTOMMOCTb B N0J/Ib30BaHUN - 00yCNOBAEHbI MO/IE3HOCTbIO 06bEKTa
HEeABUXXVUMOCTU NpU onpenesieHHOM BapuaHTe ero UCroJib30BaHUs N HOCUT
CyObeKTUBHbIN XapaKTep, OTpaXkas C/OXKMBLLUMECA BO3MOXXHOCTMK 3KCMJyaTaunm obbekTa
KOHKPETHbIM BNlafefibLeM, He CBA3aHHbIE C Kynaen-npoaakem obbekTa U C ApyruMm
PbIHOYHBLIMW OnepaunaMu.

OueHKa CTOMMOCTN B NOJIb30BaHMN 06bekTa HEABMXKMMOCTMN MPOM3BOANTCA UCXOAS M3
CyLLeCTBYIOLLEro Npodunaa ero NCNosb3oBaHNA U TeX PUHAHCOBO-IKOHOMUNYECKNX
napamMeTpoB, KOTopble HabngaNncb B Ha4a bHbIA Neprog PYHKLNOHUPOBaHMSA 06beKTa
N NPOrHo3mpytoTcsa B byayuiem.

dopMbl NPOSBNAEHNA CTOUMOCTMN B MOJSIb30BaAHUN:

*  MpU CYWeCTBYOLWEM NCMO0JIb30BaHNN;

. MHBECTULWOHHAS;
. CTOUMOCTb O uenen HanoroobnoxxeHus.

TpeTba rpynna CTOMMOCTU - cneunanbHble BUabl CTOMMOCTN 0OBEKTOB OLLEHKMN.

B cooTBeTCcTBUKM cO CTaHOapTaMm OUEHKU, 0b6s3aTeNIbHbIMN K NpUMe HEHUID cybbekTamMu
OLIEHOYHOWN OeATesNIbHOCTU, yTBep>XXAeHHbIMU [NocTaHoBNeHUeM lNMpaBuTenscTBa PO Ne519
oT 06 nong 2001 roga MOXXHO BblAENNTb CNeunasbHble BUObl CTOMMOCTEN:

CToOMMOCTb 06bEeKTa OLUEHKMN C OFPaHNYEHHbBIM PbIHKOM - CTOMMOCTb 006bEeKTa OLEHKMN,
npoAa>ka KOTOPOro Ha OTKPbLITOM PbIHKE HEBO3MOXXHa UK TpebyeT A0MO/HUTENbHbIX
3aTpaT Mo CpaBHEHUIO C 3aTpaTaMu, HeobxoanUMbIMKN ANA NpofakKnu cBobogHO
obpalyalLWmxcsa Ha pbiHKe TOBApOB.

CneumanbHas CTOMMOCTb 06bEeKTa OLUEHKN - CTOMMOCTb, 415 onpeaesieHns KOTOPon B
norosope 06 oueHkKe nanM HoOpMaTUBHOM NMPABOBOM aKTe OroBapmMBalOTCs YCI0BUS, HE
BKJIIOYEHHbIE B MOHATUE PbIHOYHOWN WX UHON CTOUMOCTUN, YKA3aHHON B CTaHOapTax
OLLEHKMN.

CTOMMOCTb 3amMelleHns obbekTa OUEeHKM - CyMMa 3aTpaT Ha co3aaHne obbekTa,
aHaNIOrMYHOro 06bEKTY OLEHKN, B PbIHOYHbIX LleHaX, CyLeCTBYOLWMX Ha gaTy
npoBeAeHns OLEHKWN, C y4eTOM N3HOCa 0O6beKTa OLEHKMN.

CTOMMOCTb BOCNPOM3BOACTBa 06beEKTa OLEHKN - CyMMa 3aTpaT B PbIHOYHbLIX LieHaX,
CYLLECTBYOLWMX Ha AaTy NpoBeAEeHNS OLEHKN, Ha co3faHne obbekTa, MAEHTUYHOr o
06BbEeKTY OLEHKN, C MPUMEHEHNEM ULAEHTUYHbLIX MaTepuasoB U TEXHOJIOMUK, C y4eTOM
n3Hoca ob6beKTa OLEHKMN.

CTOMMOCTb 3aMeLleHNs N CTOMMOCTb BOCNPOU3BOLCTBA MCMOJIb3YIOTCA B paMKax
3aTpaTHOro Noaxoda K oueHke o6bekTa HeABMXKMMOCTMN.



CTOMMOCTb 3aMelleHnss — CyMMa 3aTpaT Ha co3ZlaHne 06bekTa, aHalorMyHoro o6bLeKTy
OLIEHKM, B PbIHOYHbIX LieHaX, CYLIEeCTBYOWMX Ha AAaTy NPOBeAEeHUS OLLeHKU, C YHETOM
N3Hoca 06bEeKTa OLEeHKU. V3 onpeaeneHns BUAHO, YTO CTOMMOCTb 3aMelleHns obbekTa
NnoJsily4aeTcsa Toraa, Korga ee oueHka AenaeTcsa B CPaBHEHUM C aHaIOrNYHbIMN
obbekTamu, Ana KOTOPbIX LeHbl U3BECTHbI. OBbIYHO CTOMMOCTb 3aMeLLeHus
PACCYNTLIBAETCS CHavyasla Kak noJsiHas, T.e. 6e3 yyeTa obecLieHeHUs, BbI3BAHHOI O
M3HOCOM, a 3aTEeM KakK OCTaTo4YHas, T.e. BbIYETOM U3 NOJIyYeHHOW NOJIHON CTOMMOCTU
obecueHeHns, BbI3BaHHOI0 N3HOCOM.

CTOMMOCTb BOCNPOM3BOACTBA — CYMMa 3aTpPaT B PbIHOYHbIX LieHaX,

CyLLLEeCTBYOLLIMX Ha AaTy NpoOBeAEeHMNS OLLEHKUN, Ha co3aaHne obbekTa, NAEeHTUYHOro
06BEKTY OLEHKW, C MPUMEHEHNEM NAEHTUYHbIX MaTEPUAJIOB N TEXHOJIOMUI, C y4EeTOM
n3Hoca o6beKTa oueHKU. MosIHaa CTOMMOCTb BOCNPOM3BOACTBA MOXET OblThb
onpegeneHa No AeNCTBYOLWNM Ha MOMEHT OLEHKN LIleHaM Ha NAEHTUYHbIA 06bekT. s
MaLUMH 1 060pyAOBaHUA NOEHTUYHBIM CYNTAETCA 0OBLEKT TOW »Xe MoLenu,
MoOMUKaLUN U UCMOJIHEHWUS, YTO U OLLEeHMBaeMbIl 06BbEKT. DTa CTOMMOCTb
onpenensieTcs o4 HAM M3 MeTOAO0B 3aTPaTHOro nNoaxona. 3aTeM M3 pacCYNTaAHHOM
NOJIHON CTOMMOCTW Bbl4YMTaeTcs obecueHeHne, BbiI3BaHHOE N3HOCOM.

NMoHATUE PbIHOYHOU CTOUMOCTH

PblHOYHas CTOMMOCTb 06beKTa HEOBMXXNUMOCTU - pacHeTHasa AeHeXXHasa CyMMa, Mo
KOTOPOW NpoaBeL, UMELLMN MOJIHY0 NHPOPMaLKNO O CTOMMOCTU UMYLLLECTBA U He
o06sA3aHHbIN ero NpoAaBaTb, corsiaceH 6o 6bl NpoAaTh €ro, a NokynaTesab, UMeKLLni
MOJTHYIO MH(OPMaL MO O CTOMMOCTU UMYyLLLECTBa N He 0653aHHbIN ero npmnobpecTw,
corsaceH 6b1n 66l ero nprnobpecTtu. To ecTb, 3TO Hanbosiee BEPOATHAA LEeHa, Mo KOTOpPou
OH MOXeT b6bITb NPOAaH Ha OTKPbLITOM PbIHKE B YCJIOBUSIX KOHKYpeHUMKn. MNpun 3ToM
npeanoslaraeTcs, 4TO CTOPOHbI, pacnosiaras Bcen Heobxoanmonm nHhopmaumnen,
OENCTBYIOT pa3yMHO, 6e3 NpMHY>XOEeHNSA, a Ha BEIMYMHE CAESIKM HE OTPaXkatloTCsa Kakume-
nnbo 4pessblHanHble obcToATeNbCTBA. OnpeneneHHasa TakmMM obpa3oM pbIHOYHASA
CTOMMOCTb ABNAETCS NMPeaMeToM A1 Topra U COAEPXUT AMana3oH KosebaHnn Kak B
CTOPOHY MOBbILIEHNSA, TaK U MOHUKXEHUNS.

CywiecTByeT v Apyroe onpeneneHmne pbiIHOYHOM CTOMMOCTN 06BLEKTOB HEABMXXNMOCTH,
npuBsA3bliBatoLLeE ee KO BpeMeHN: PbIHOYHAA CTOMMOCTb - 3TO pacyeTHas CyMMa, 3a
KOTOPYK COBCTBEHHOCTb cnefyeT obMeHMBaTb Ha AaTy OLEHKN MeXXOy rOTOBbIM KYMnUTb



NnoKynaTesieM 1 rOTOBbLIM NPOAaTh NPOAABLLOM B KOMMEPYECKOWN caesike nocse
NOJIXHOIO MapKeTUHra, BO BpEMS KOTOPOro Ka)kaasi U3 CTOPOH AelCcTBOBasIa
KOMMNETEeHTHO, pacyeT/INBO N 6e3 NPUHYXXAEHUS, @ Ha BEJINYMHE LEeHbl CAENKN He
OTPaXKalTCs Kakme-nnmbo YpesBblyaliHble 06CTOATENLCTBA, TO €CTh KOraa:

* 0f1Ha N3 CTOPOH CAENIKN He obsi3aHa OTUYY>KAaTb 06bEKT OLEHKUN, a ApYyras CTOPOHa He
o6s13aHa NPUHUMATb UCMOJIHEHUE;

* CTOPOHbI CAENKN XOPOLLO OCBEAOMJIEHBI O

npegMeTe CAeSIKU U eNCTBYIOT B CBOUX UHTepecax;

* 06BbEKT OUeHKU NpeacTaB/ieH Ha OTKPbLITOM pbiHKe nocpencTsoM nybanyHom ogepThl,
TUMNWYHOW AN aHANOMMNYHbIX 06 BEKTOB OLLEHKMU;

* LeHa caenkum npenctaBnseT cobon pasymMHoe Bo3HarpakaeHume 3a 06beKT oLeHKN n
NPUHY>XOEHMSA K COBEPLUEHMIO CAENKN B OTHOLLUEHNN CTOPOH CAEJKN C Yben-nnbo
CTOPOHbI He 6bIS10;

* nnaTex 3a 06beKT OLEeHKN BbipaXKeH B iIeHeXXHOoW hopme.

BO3MOXXHOCTb OTHYXXAEHNSA Ha OTKPbITOM PbIHKE O3HA4aeT, 4TO 06 BbEKT OLEHKMN
npencTtaBieH Ha OTKPbITOM pbIHKe NocpeacTBOM NybanyHom oepThbl, TUMNYHON O
aHaNIOrM4YHbIX 06BEKTOB, NPYN 3TOM CPOK IKCMO3MLUNM 06beKTa Ha pbiHKE AO/HKEH BbITb
[OCTATO4YHbIM A5 MPUBNEYEHNA BHUMAHUSA AOCTATOYHOr0 Y1CAa NOTeHUMabHbIX
rnokynaTtenemn.

Pa3yMHOCTb 0EeNCTBUA CTOPOH COENKM O3Ha4YaeT, 4TO ueHa caesiku - Hanbonbwas us
OOCTVXXNMBbIX MO pa3yMHbIM COObpa>keHnaM LeH An4 npoAasua U HaMMeHbLlas 13
OOCTVXXNMBIX MO pa3yMHbIM CoobparkeHnaM LeH AN noKynaTens.

NonHoTa pacnonaraeMon nHpopMaunm o3Hav4YaeT, YTO CTOPOHLI CAENKM B AOCTAaTOYHOMN
cTeneHn NHPOPMMPOBaHbI O NpeaMeTe CAENKN, AeNCTBYIOT, CTPEMACH AOCTUYb YC/I0BUN
CAENKWN, HanNy4LlWmnX € TOYKU 3pEeHNS KaXK40MN U3 CTOPOH, B COOTBETCTBUN C MNOJIHbIM
06beMOM UHGOPMaLMKN O COCTOAHUM PbiHKA N 06 beKTe OUEeHKMW, OOCTYMHbIM Ha AaTy
OLLEeHKMW.

OTCcyTCTBME Ype3BblHaNHbIX 0BCTOATENLCTB 03HAYAET, YTO Y Ka)KO0W N3 CTOPOH CAENKN
NMETCS MOTUBbLI 419 COBEPLUEHUNSA CAENMKN, MPU 3TOM B OTHOLLUEHUN CTOPOH HET
MPUHY>XXAEHNSA COBEPLLUUNTL CAENKY.

PbIHOYHas CTOMMOCTb onpenensaeTcs OUEHLLUUKOM, B HaCTHOCTU, B CIeAYIOWMX Caydasx:
* NpU U3BATUN NMYLLLECTBA A9 TOCYAAPCTBEHHbIX HYXX [,

* Npu onpegeneHnn CTOMMOCTU pa3MeLLeHHbIX akuun obuecTsa, npnobpeTaemMbix
obwecTBoM no pelweHnto obero cobpaHnsa akLLMOHEPOB UK MO PEeLUEHUIO COBETA
anpekTopoB (HabnwgaTenbHOro coseTa) obLLEeCTBa;

* Npun onpeneneHnn CToMmMocTn obbekTa 3as0ra, B TOM YMCse Npu UNoTeKe;

* Npyn onpegeneHn CTOUMMOCTU He AeHeXXHbIX BK1aA0B B YCTaBHbIN (CKNaL04YHbIN)



KanuTtan;
* Mpu onpeneneHnm CToOMMOCTU MMYLLLIECTBA A0JDKHMKA B Xxo4e npouenyp 6aHKpoTCTBa;
* Npu onpegeneHnm ctommMmocTn 6e3803mMe34HO NOYYEHHOr 0 MMYyLLECTBa.

Ka)kabin 3N1eMeHT onpeaeneHns pblHOYHOM CTOMMOCTU nMeeT cobCTBEHHOE
KOHLUenTyasibHoe coaep>XaHue, KOTopoe pacKkpbiBaeTCs B HMXKenpuBeaeHHOM
0eTaJlbHOM KOMMEHTapumn.

- "...oueHnBaeMas CyMma ... " OTHOCUTCSH K LleHE B AEHEXHOM Bbipa>keHun (06bI4YHO B
MECTHOW BaJlloTe), KOTOPYI HY>XKHO 3arnjiaTUTb 3a HEABMXMUMOCTb B KOMMEPYECKON
PbIHOYHOW caesike. PbIHOYHAA CTOMMOCTb onpeaenseTcs Kak Hanbonee sepoATHasa n
060CHOBaHHO AOCTMXXMMAA LLlEHA Ha PbIHKE Ha AaTy oueHkn. OnpeneneHne UcKayaeT
yBesIM4eHne Nan yMeHbLUEHNE PaCcCYNTbIBAaEMOW LiE€HbI B CUY CMeumnanbHbIX YCI0BUN
nnn o6CToATENLCTB, TaKMX KaK HETUNMYHoe hnHaHCMpoBaHue, obpeMeHeHne
A0oroBopamm o npogake ¢ obpaTHoOM apeHaon, ocobbix CO0bpa>keHnm Nanm ycTynok
cAeNlaHHbIX KeM-N1bo, MMeLW MM OTHOLEHME K NpoAake, nau atobbiMn 31eMeHTamMun
cneunanbHOM CTOUMOCTM.

- "... HeABMXXUMOCTb cnenyeT obMeHumBaThb ..." MeeTCs B BUAY TOT PaKT, 4TO CTOMMOCTb
HeOBMXMUMOCTU SABMSETCS OLEeHMBAEMON CYMMOW, a He npeaBapuTesibHO onpeaeseHHon
NN PakTNYEeCKON LLEHOW NMPOoAakn. DTO LeHa, Ha OCHOBE KOTOPOMN, COrlacHO
OXUWAOAHUAM pPbIHKa, ClefyeT 3akJ/lo4daTb Ha AaTy OLEHKU CAeNKy, YAOBIeTBOPSOLL YO
BCEM [PYrMM 3/1IeMeHTaM onpeneneHnsa pbIHOYHOM CTOUMOCTW.

- "... Ha OaTy OUEHKMU ... " O3HaAYaeT, 4TO oueHnBaeMas pblIHOYHAA CTOMMOCTb OTHOCUTCS
K KOHKPETHOMY MOMEHTY BpeMeHU. TakK KaK PbIHKN N PbIHOYHbIE YCJIOBUA MOTYT
N3MEHATbLCSA, TO O EeHMBAaeMast CTOMMOCTb MOXKET BbiTb HEKOPPEKTHOM NN
HECOOTBETCTBYIOLLLEN HA APYrO/N MOMEHT BpeMeHW. Pe3ynbTaT oueHkn byneT oTpakaTb
haKTnyeckoe CoCTosAsHME pbiHKa N 0BCTOATENbCTBA Ha AENCTBUTENbHYIO OAaTy OLEHKMW, a
He npownyto nnm byayuwyto aaTy. [lata oueHKM 1 gaTta ot4eTa 06 oueHke MoryT ObITb
pa3HbIMU, HO JaTa OTYeTa He MOXET rnpejlwecTsoBaTh AaTe oueHkn. OnpeneneHue
Tak>Xe npeanosiaraeT O4HOBPEMEHHbIN pacyeT Mo KOHTPaAKTY Ha npoaaxy 6e3 Kakoro-
nMb0o N3MeHEeHMUA LeHbl, KOTOPOEe MOrjo 6bl UMeTb MeCcTOo B cAesIKe No PbIHOYHOW
CTONUMOCTMW.

- "... Mexnay rotoBbIM KyrnunTb NMoKyrnaTesem ..." OTHOCUTCH K TOMY, Y KOro eCTb MOTUBbI
KYMUTb, HO KOTOPOIr0o HE MPUHY>XXAAKT K 3TOMY. ITOT NoKynaTesib HE FOPUT XXeJlaHUEM U
He NPEeNCNOoJIHEH PELNMOCTU NOKYMNaTb Mo Nobon ueHe. TOT NoKynaTesb NOKynaeT C
Yy4€TOM CYLLECTBYHOLWMNX PbIHOYHbBIX peasiuili U B COOTBETCTBUMN C TEKYLLNUMUN PbIHOYHBLIMU
NMPOrHo3amu, a He Ncxoas u3 BoobparkaeMoro MamM runoTeETUYECKOro pblHKa, KOTOPbIV
HEBO3MOXXHO NMPOAEMOHCTPUPOBATL U CyLLECTBOBAHNE KOTOPOro HeJb3 0OXXNOaTb.
Mpegnonaraembin NOKynaTeNb He 3annaTuT 6os1ee BbICOKYIO LLeHY, YeM Ta, KOTOPYIO



TpebyeT pblHOK. TeKyLWn Blageney, nMyLLeCcTBa BKIIOYEH B YACJIO TeX, KTO COCTaBnsaeT
"PbIHOK”. OUEeHLWMNK He OOJIXKEH AenaTb HepeanCTUYHble NpeanosioXeHns
OTHOCUTESIbHO PbIHOYHbIX YCJIOBU UKW NpefnosiaraTe YPOBEeHb PbIHOYHON CTOMMOCTU
BblLLIE TOr0, KOTOPbLIN ABNSAETCA 060CHOBAHHO AOCTUXUMBbIM.

- “...TOTOBbIVN NMpoAaTb NpoAasel ..." He ABASETCS HM NPOAaBLOM, KOTOPbIA FOTOB
npoaaTb B CUJY CBOEr0 CJINLLIKOM BO/IbLIOIro XXenaHnsa nam NpuHy>XgeHusa no aobon
LLeHe, HM NpoAaBL,OM, HACTPOEHHbIM Ha NoJly4eHMe LeHbl, KOTOpPasd He MOXXeT CYNTaTbCA
060CHOBAHHOM Ha TeKyLlEeM pbiHKe. [0TOBbIN NpoAaTb NpoAaBeL MMeeT MOTUBALMIO
npofaTb MMYLLECTBO Ha PbIHOYHbLIX YC/IOBUAX 3@ JIYyHLUYIO LeHY, AOCTUXUMYIO Ha
OTKPbITOM pbIHKE MoCNAe A0JIXKHOIO MapKeTuHra, kKakosa bbl HM 6bls1a 3Ta LeHa.
QakTn4eckmne obCcToATENbCTBA peasibHOro Biagesiblia He pacCMaTPUBAKOTCA, Tak Kak
"roToBbLIN NpoAaTb NpoAaseL, " ABASETCS TMNOTETUYECKUM BNagesbLeM.

- "... B KOMMep4eckon caenke ..."” - nogpasymeBaeT cAesiKy Mex Ay CTOPOHaMu, He
NMEeLWMMN cneymanbHbIX N 0CobbiX OTHOLWIEHUI APYr C APYrOM, KOTOpbIe MOTyT
caenaTb YPOBEHb LIeHbl HEXapaKTEePHbIM A1 PblHKa UM NOBbIWEHHbLIM U3-3a 3J1IEMEHTA
crneynanbHOWM CTOMMOCTW. MNpegnonaraeTcs, 4To cAesika Nno PpbIHOYHOW CTOMMOCTU UMeeT
MeCTO MeXay He CBSI3aHHbIMU CTOPOHaMMU, KaXKaas U3 KOTOPbIX AENCTBYET HE3aBMCUMO.
- "...mocne A0JIKHOro MapKeTUHra...” o3Ha4vyaeT, YTO HeABMXKMMOCTb ByaeT BbiCTaB/ieHa
Ha pbIHOK B Hanbonee noaxoasuen opme oas Toro, 4Tobbl OCYyWEeCTBUTb ee Npoaay
Mo Hany4wen pasyMHon ueHe, 060CHOBaAaHHOM B COOTBETCTBUM C onpeaeneHmnem
PbIHOYHOWN CTOUMOCTW. MMPOoAO/IKUTENIBHOCTb Neproga 3KCro3numm MoXXeT NU3MEHATLCSH B
COOTBETCTBUU C PbIHOYHLIMW YC/IOBUSMU, HO OHA A0JKHa ObITb A4OCTAaTOYHON AN
MPUBJIEYEHNS K HEABMXXMMOCTN BHUMAHUSA afeKBAaTHOM0 Yncsa noTeHumasabHbIX
nokynatenen. OnpeneneHmne pbIHOYHOM CTOMMOCTU NpeanonaraeT, 4To nepuog
3KCNO3UUMN NMeeT MeCTOo A0 faTbl OLEHKMN.

- “... BKOTOPOM CTOPOHbI AENCTBOBAJSIN KOMMETEHTHO, U pacyeT/IMBO ..." npegnosaraeT,
4YTO N rOTOBbIN KYMUTb MOKyNaTeNb, N rOTOBbLIA NpoAaTb NpoaaBel, 4OCTaTO4YHO
MH(OPMMPOBAHbI O CYLLHOCTUN U XapaKTEPUCTUKAX HEABUXMNMOCTU, ee daKTUYeCKOM U
noTeHuMasibHOM NCMOJIb30BaHUW, @ TaKXXe 0 COCTOAHMSA PblHKA Ha AATy OLUEHKMN.
MpennonaraeTcs, YTO KaXKAbl OeNCTBYeT B COBCTBEHHbIX MHTepecax, KOMMNETEHTHO U
pacyeT/INBO, Y4TObObI NONYHYNTb NYYLLYIO LLEHY COOTBETCTBEHHO UX MOJIOXKEHUSM B CAESKE.
Pac4yeTnnBoCTb onpenensaeTcss OTHOLWEHNEM K COCTOSAHMIO PblHKa Ha ATy OUEHKMN, a He
OTHOLWEHMEM K BbIFr0aM B Kakoe-To bonee nosaHee BpeMs. He asnseTcs
Hepac4yeT/IMBOW Npofarka HEABMXXNUMOCTU Ha PbIHKE C Magalowmmm LeHamMmm no LeHe,
MeHbLUEN YEM NPEXHUE YPOBHU LEeH Ha pbiHKEe. B Taknx Cciiy4asaXx, Kak n B Apyrux
CUTYaUUAX KYMIM-NPOoLa>KN Ha PblIHKE C MEHSAKLWMMUCA LLeHaMWn, pacyeT/IBbIN
nokynaTenb unu npogasel, byayT A4eNCcTBOBaTb B COOTBETCTBUM C Hanbonee TOYHOWN



NHOopMaLMen O pbiHKe, OCTYNMHOW Ha MOMEHT COEJIKW.

- “... n 6e3 NnpuHy>XaeHus ..." 03HavyaeT, YTO Kakaasi CTOPOHa 3aMHTEpPEeCoOBaHa B TOM,
4TOOblI COBEPLUNTL CAEJIKY, HO HU O4HY U3 HUX He 3aCTaBNSAIOT UIN HE NPUHYXXOAOT
NMPOTUB XKeJlaHUA 3aK/II4YNTL ee.

PbIHOYHasi CTOMMOCTb NMOHMMaeTCsA KaK CTOMMOCTb HEeABUXXNMOCTH, oLeHnBaemas bes
y4yeTa 3aTpaT Ha CoBepLUeHue CAeSIKMN KYNAn-Npoaaku u CBA3aHHbIX CO CAEJIKOW
HaJ0ros.

HeoTbemnembiM cogep>xaHueM onpeneneHns pbiIHOYHOW CTOMMOCTIN SABNSIETCA
KoHLenuma Hannydwero n Hanbonee sphpeKTUBHOro NCNoJsib3oBaHNA. CTOMMOCTb
HeABVXXMMOCTU Npn Hauay4dwem n Hanbonee shpPpeKTUBHOM NCMNOJSIb30BAHNUN ABSETCS
MaKCUMaslbHON N COOTBETCTBYET PbIHOYHOW CTOMMOCTMW.

PbIHOYHAA CTOMMOCTb NPMU CyLLECTBYIOLLEM
MCNOJIb30BaHUU

PbIHOYHaa CTOMMOCTb NPU CyLeCcTBYoLWeM NCNOJIb30BaHNN - 3TO OLeHBaeMas Ha
OCHOBE MNMpoOgoJiXKeHnsa cyuecTtByloLiero ncrnojibaoBaHma, HO rnMpum gonyweHnn
HE3aHATOCTN HeABMXNMOCTN CyMMa, 3a KOTOPYIO HEOABUXXWMMOCTb CJieayeT obMeHunBaTh
Ha OaTy OUeEHKN MeXAYy NTOBbIM KYINUTb NMOKynaTteJ1ieM N rOTOBLIM MpoaaTb MpoaaBLOM
B

KOMMEpPYECKOW caoesnike nocse OO/KHOro MapKeTUHra, BO BPEMSA KOTOPOW CTOPOHbI
DNEeNCTBOBAaJIN KOMMETEHTHO, PacyeT/IMBO 1 6e3 NPUHYXAEHMS.

Ka)kabl anemMeHT onpeaeneHns pblIHOYHON CTOMMOCTU NMPU CYLLLECTBYOLWEM
NCNoJsIb30BaHUN MMeeT COOCTBEHHOE KOHLEeNTYasibHOE COAep>KaHMe, KoTopoe
pacKpblBaeTCs B HUKXeNnpMBeLeHHOM AeTaJlbHOM KOMMEHTapUn.

- " ...oueHMBaeMas CyMMa ... " OTHOCUTCSH K LeHe B AeHEe)XXHOM Bblpa>keHUu (06bI4HO B
MEeCTHOWN BaJIloTe), KOTOPYIO HY>KHO 3an1aTUTb 3@ HEABUXXNMOCTb B KOMMEPYECKOW
PbIHOYHOWN caesike. PbIHOYHAsA CTOMMOCTb onpeaenseTcs Kak Hanbonee BeposaATHas
060CHOBAHHO OOCTMXXMMAA LEeHa Ha pbiHKE Ha AaTy oueHku. OnpeneneHmne ncKka4aeT
yBe/IMYEHNE NN YMEHbLUEHNE PacCYNTbIBAEMON LeHbl B CUJy CNelnasibHbIX YCI0BUN
nnm obCToATENLCTB, TaKMX KaK HETUNM4YHOE (hbnHaHCMpoBaHue, obpeMeHeHne
OoroBopamMm o npogake ¢ obpaTHoM apeHAon, 0cobbix COObpakeHNn NNm ycTynok
caeNlaHHbIX KeM-n11bo, MMeLW MM OTHOLLEHNE K Npoaake, Unuv atobbiMn 31eMEHTaMN



crneynasbHOM CTOMMOCTM.

- ... HeABMXXUMOCTb cnenyeT obMeHuMBaThb ..." nMeeTCcs B BUAY TOT PaKT, 4TO CTOMMOCTb
HeOBVMKMUMOCTU SABNISETCS OLEeHMBAaeMON CYMMOW, a He npeaBapuTesibHO onpenesieHHoN
NN PakTNYeCKoN LLeHOW Npoaakn. DTO LLeHa, Ha OCHOBE KOTOPOM, COraacHoO
OXUAOAHUAM pPbIHKa, clefgyeT 3akJ/lo4daTb Ha ATy OUEeHKU CAeNKYy, YAOBNEeTBOPSOLL Y0
BCEM APYrMM 3/1IeMEHTaM onpeaeneHnsa pbIHOYHOM CTOUMOCTW.

- "... Ha AaTy oueHkKM ..." 03Ha4daeT, YTO oLeHVBaeMad pblIHOYHaaA CTOMMOCTb OTHOCUTCSA K
KOHKPETHOMY MOMEHTY BpeMeHU. TaK KaK PbIHKN U PbIHOYHbIE YC/I0BUSA MOTYT
N3MEHATbCA, TO OLLeHMBaEMas CTOMMOCTb MOXXeT OblTb HEKOPPEKTHOW UK
HEeCOOTBETCTBYIOLLEN HA APYrON MOMEHT BpeMeHW. Pe3ynbTaT oueHkn byneT oTpakaTb
haKTMYeckoe COCTOAHME pbiHKa N 00CTOATENbCTBA Ha AENCTBUTENbHYIO ATy OLEHKHU, a
He npownyto nnm byayuwyto gaTty. [laTa oLeHKN N gaTa oT4YeTa Mo OLEHKe MOryT ObITb
pa3HbIMK, HO faTa OTYeTa He MOXKeT rnpeflwecTsoBaTh AaTe oueHku. OnpeneneHve
Tak>Xe npegnosiaraeT O4HOBPEMEHHbIN pacyeT No KOHTPaKTY Ha npogaxy 6e3 Kakoro-
nnMbo N3MeHeHUs LeHbl, KOTOPOE MOXET MMeTb MECTO B CAeJIKe N0 PbIHOYHOWN
CTONMOCTMN.

- "... Ha OCHOBEe NMPOAOJIKEHNSA CyLLeCTBYIOLero

ncnonb3oBaHuA ..." TpebyeTcs, 4Tobbl gonyckancsa obMeH, OCHOBaHHbIN TONIbKO Ha
PbIHOYHLIX NPensIoXKEHNSAX MO NMPOLOJIKEHMIO CYLLECTBYIOLWEro ncnojib3osaHus. 13 atoro
cnefyeT, 4TO eCc/in HEABMXKUMOCTb A0JIKHA NpogaBaTbCA Ha CBOOOAHOM pbIHKE, TO
nobas 6onee BbICOKass CTOMMOCTb UMW MPUHLUMNLI HauNy4yLwero n Hanbonee
3(pPeKTUBHOro NCNosb30BaHNA LOJHKHbI UTHOPUPOBATbLCA.

- "... HO Npn OONYyLWEeHNN HE3aHATOCTU ...” mog4YepKMBaeT TOT PaKT, YTO B pacyeT He
OOJDKHA MPUHUMATbLCA haKTNYeCckasa 3aHATOCTb HEABMXKMMOCTU Kak 060CHOBaHMe
(PMKTUBHOW apeHAHON NaThbl, BbiMJla4nBaeMon pakTU4eCKnm BragesnbLem. He
npeanoslaraeTcsa TakXXe OoueHKa C y4eTOM yBeJsIn4eHUs CTOMMOCTU MHBECTUL NN 3a cHeT
AO0roBOpOB Tekyuwlero snagensua. Jo/HKHO bbITh caenaHo gonyuweHue, 4To
HeOBMXMMOCTb Ha OaTy OLEHKN HE3aHATa U roToBa K NpogaXke nam caadvye B apeHay.
Mpn 3TOM HE UCKDYaeTCs NoTeHUMasbHOe NpensioXKeHne TekyLlero snagesnsua, Ho
Bflafesiey, He A0JKEH npegnaraTh LeHy Bbille 00bIYHOr0 YPOBHS PbIHOYHbIX LIEH.

- "... Mexnay rotoBbIM KyrnnTb NMoKyrnaTenem ..." OTHOCUTCH K TOMY, KTO nmeeT
MOTMBALMIO, HO HE BbIHY)XAEH MOKYMaTb. DTOT NOKYyNaTeslb HE FOPUT XXeJlIaHNEM U He
MPENCroJsIHEH PEWMMOCTI NOoKyNnaTb Mo tobon LeHe. 3TOT NoKynaTesb NoKynaeT C
Y4€TOM CYLLECTBYHOLWMNX PbIHOYHbBIX peasiuii 1 B COOTBETCTBUMN C TEKYLLNUMUN PbIHOYHBLIMU
NMPOrHo3amu, a He Ncxoas u3 BoobparkaeMoro MamM runoTeETUYECKOro pblHKa, KOTOPbIV
HEBO3MOXXHO NMPOAEMOHCTPUPOBATL U CyLLECTBOBAHNE KOTOPOro HeJb3 0OXXNOaTb.
Mpennonaraembin NOKynaTe b He 3annaTuT 6osiee BbICOKYIO LIeHY, YeM Ty, KOTOPYIO



TpebyeT pbiHOK. TeKyLnin Bageney, HeaABMXMMOCTU BKJIIOYEH B YNCJIO TEX, KTO
cocTaBngeT "pbIHOK".

- “...TOTOBbIV NMpoaaTb Npofasel ..." He ABAETCSA HMU NPOAaBLLIOM, KOTOPbIA FOTOB
nponaTb B CUJTy CBOEr0 CANLWKOM BONbLUIONO XXenaHnsa nnv npuHy>xaeHns no nobon
LleHe, HN NpoAaBLLOM, HAaCTPOEHHbLIM Ha NOJIy4YeHMe LeHbl, KOTOopas He MOXKeT CYNTaTbCA
o60CHOBaHHOM Ha TeKyLleM pblHKe. [0TOBbLIN NMpoAaTb NpogaseL, MMeeT MOTUBALUIO
npoAaTb MMYLLECTBO Ha PbIHOYHbIX YCJIOBUAX 3@ JIYHLUYIO LEeHY, AOCTUXXUMYIO Ha
OTKPbLITOM pbIHKE NOC/e OO/IKHOI0 MapKeTMHra, Kakosa bbl HM Bblna 3Ta ueHa.
daKTnyeckue

obcToaTENbLCTBA peasibHOro BAadenbla He paCcCMaTPUBAKOTCS, TakK Kak "roToOBbIN
npoaaTtb Npoaasew, " ABNAETCH TMNOTETUYECKNM BJafesbLEeM.

- "... B KOMMep4eckon caenke ..."” - nogpasyMmeBaeT cAesiKy Mex Ay CTOPOHaMu, He
NMELWMMN cneymaibHbIX N 0CoBbbIX OTHOLWIEHUI APYr C APYrOM, KOTOpPbIe MOTyT
chenaTb YPOBEeHb LleHbl HexapakKTepHbIM 418 PblHKa UM NOBbIWEHHbLIM U3-3a 3J1eMeHTa
cneuvanbHomM cTonmocTu. MNMpegnonaraeTcsd, 4TO caesnika no pblIHOYHOM CTOUMOCTU NMeeT
MeCTO MeXXAy He CBSI3aHHbIMU CTOPOHAMMU, KaXKaas U3 KOTOPbIX AENCTBYET HE3aBMCUMO.
- "... nocne Jo/MKHOro MapKeTUHra ...” 03HavyaeT, YTO HEABUXXMNMOCTb byaeT BbiCTaB/eHa
Ha PbIHOK B Hanbonee nogxoasuien opme oas Toro, 4Tobbl OCYyLWEeCTBUTb €e Npoaay
Mo Hauny4wen pasyMHomn ueHe, 060CHOBaAaHHOW B COOTBETCTBMU C OnpeaeneHnemM
PbIHOYHOWN CTOMMOCTW. MPOAC/IKUTENBLHOCTb Nepruoga 3KCNO3nLMN MOXKET N3MEHATLCS B
COOTBETCTBUUN C PbIHOYHLIMW YC/IOBUSIMU, HO OHa A0JKHa 6bITb AOCTAaTOYHOMN ANS
MPUBJIEYEHNS K HEABMXXMMOCTN BHUMAHUSA afeKBAaTHOro YMcsa noTeHuaabHbIX
nokynatenen. OnpeneneHmne pbIHOYHOM CTOUMOCTU MPU CYLLECTBYIOLWEM UCMOJIb30BaHNN
npegnosiaraeT, 4TO Nepuosd 3KCMNo3numMm nMeeT MecTo 00 AaTbl OLEHKWU.

- “... BKOTOPOMN CTOPOHbI AEeNCTBOBAJSIN KOMMETEHTHO, pacyeTNAMBo ...“ - npegnosaraeT,
YTO M rOTOBLIN KYMNUTb NOKYyNaTe b, U FOTOBbIA NpoAaTh NMpoAaBeLl, AOCTaTO4YHO
MHM(OPMMPOBAHBbI O CYLLHOCTUN U XapaKTEPUCTUKAX HEABUXKMNMOCTU, ee PaKTUYeCKOM U
noTeHuMasibHOM MNCMOJIb30BaHUWM, @ TaKXXe 0 COCTOAHMSA PblHKA Ha ATy OLEHKMN.
MpennonaraeTcs, 4YTO KaXK4bll AeNCTBYyeT B COOCTBEHHbIX MHTEpecax, KOMMETEHTHO n
pacyeT/IMBO, YTO6ObI MONYYUTb NYYLLYIO LLEHY COOTBETCTBEHHO UX MOJIOXKEHUSIM B CAESKE.
PacyeTnnBoCTb onpenensaeTcs OTHOLWEHWEM K COCTOAHMIO PblHKa Ha ATy OUEHKU, a He
OTHOLLEHMEM K BbIr0aM B Kakoe-To bonee nosgHee BpeMs. He asnseTcs
Hepac4eT/IMBON Npofaka HeABMXXMMOCTUN Ha PbIHKE C MagalowmMmin LeHaMun rno LeHe,
MeHbLUEN YEeM NPEXHUE YPOBHU LEH Ha pbiHKE. B TakKMX Cay4asaXx, Kak n B Apyrux
CUTYaUUAX KYNIU-Npoaa>Kn Ha pblHKE C MEHAKLWMMUCA LLeHaMWn, pacyeTIMBbIN
nokynaTenb unu npogasey, 6byayT AenCcTBOBaTb B COOTBETCTBUM C Hanbonee TOYHOMN
MHopMaumen o0 pblHKe, 4OCTYNMHOW HA MOMEHT CAEeNIKN.



- “... n6e3 NpuHy>XaeHus ..." 03HavYaeT, YTO Ka)Kaas CTOpPOHa 3aMHTepecoBaHa B TOM,
4TOObl COBEPLUNTL CAENKY, HO HU OOHY U3 HUX HE 3aCTaBAAT WIN HE NMPUHY>XXOA0T
MPOTUB XXeNlaHUA 3aKJII4YNTL ee.

PbIHOYHaA CTOMMOCTb MPU CyLEeCcTBYOLEM UCNOJIb30BAaHNN NMOHUMaETCs KakK CTOMMOCTb
HeABMXXMMOCTHU, paccynTaHHas 6e3 y4yeTa nsgep>Xek 1 Haaoros, CBA3aHHbIX CO CAEJIKOMN
KYMJan Uiy nponaku.

PbIHOYHas CTOMMOCTb MPU CYLLECTBYIOLWEM UCMNOJIb30BaHUN KakK Ba3a oueHKNn
NCNONIb3yeTCsA TONIbKO NPU OLeHKax s uenen coctaBeHnsa UHAHCOBbIX OTHETOB.

NMHBeCTULMOHHAA CTOMMOCTb

NHBECTUUMOHHAA CTOMMOCTb - 3TO BEJINYNHA LEHHOCTU HEABUXKMMOCTU AN
KOHKPETHOro MHBECTOopa, pacCYNTaHHasa C y4eTOM ero BHyTPeHHUX TpeboBaHU Mo
BO3BpaTy MHBECTUPOBAHHOIO KanuTana.

NOHATNE MHBECTULMNOHHON CTOMMOCTM OCHOBAHO Ha CyObEeKTUBHON, HEPbLIHOYHOW OLEHKE
3KOHOMUYECKOM NONE3HOCTN Kakoro-nmbo nmyuwectsa gnga npeanpusatums. NMoHaTtue
WHBECTULMOHHOW CTOMMOCTN PyHAAMEHTasIbHO OT/IMYAETCSA OT PbIHOYHOW CTOMMOCTM, HO
ABNSETCA KOMMNOHEHTOM, KOTOPbIA B COBOKYMHOCTU OBUXET PbIHOYHOW aKTUBHOCThIO,
OCHOBAHHOW Ha MHOMBUAYASIbHbLIX OLEeHKaX LEHHOCTUN HEABMXXNUMOCTUN Y4aCTHUKaMU
PbIHKA.

PacyeT NMHBECTULMNOHHON CTOMMOCTUN MOXXET NMPUHMMaTb BNA CyObeKTUBHOW OLIEHKN
paccyYMTaHHbIX N3gep>xek n Nnpubbinen NHBECTOPa 3a onpenesneHHoe BpeMS,
ONCKOHTUPOBAHHbLIX B COOTBETCTBUN C BHYTPEHHUMU KPUTEPUAMUN NHBECTOpPA, KOTOpPbIe
OH onpenennn Ha OCHOBE COBOKYMHOCTW pa3J/iInyHbIX 3/IEMEHTOB, BKJIlOYad, Hanpumep,
OLEHKY TEeHAEHUMNN SIKOHOMNYECKUX N3MEHEHNI, OLEHKY OCTaTOYHOW CTOUMOCTWN,
(hMHaHCOBbIE LLeNn N aHasIn3 PUCKOB.

OueHka npegnpuaTUEM CTOMMOCTN MHBECTULIMOHHOIO nopTdensa npu NnomMoLm
pa3paboTaHHbIX CaMUM NpeanpuaTMEM NnocsenoBaTeNbHbIX U COrflaCcoOBaHHbIX
KpuTepues, NMPUMEHEHHbLIX K 0XKNOAEMOMY OEHEXHOMY MOTOKY, MOXET bbITb
apryMeHTMpoBaHa Kak npeacrtasnsiowas bonee yaosneTsopuTesnbHoe 40JIFTOCPOYHOE
OLLEHOYHOE Cy>XOeHMe 0 AesaTesIbHOCTU, YeM pPbIHOYHAsA CTOMMOCTb, OCHOBaHHas Ha
TeKYLNX BbICTPO MEHSAOLWMXCA PbIHOYHbIX Lndpax. Takasa oLeHKa, TEM He MeHee, He
apnsetca 6a3on, koTopas 06beKTUBHO onpaBdaHa nnm ceoboaHa oT CybbeKTUBHOCTH,
BMJIOTb 4O OKOHYaHUS nepuoga NporHo3sa.



Mpn onpeneneHnn MHBECTULIMOHHOM CTOMMOCTUN 06 bEKTA OLEHKM onpenensieTcs
CTOMMOCTb A1 KOHKPETHOro nua uauv rpynmnsl UL, NPU YCTAaHOBJIEHHbIX AaHHbLIM JINLLOM
(MMuamMmn) NHBECTULIMOHHbLIX LeNnsax NCNnoib30BaHNs 06beKTa OLEHKMN.

Mpn onpeneneHnn NHBECTULMOHHOW CTOMMOCTHW, B OT/IM4Me OT onpeneneHns pbIHOYHOWN
CTOUMOCTMU, Y4eT BO3MOXKHOCTU OTHY>XOEHNS NO NHBECTULMOHHOM CTOMMOCTW Ha
OTKPbITOM pbiHKE He obsi3aTeNneH.

CTtpaxoBas CTOMMOCTb

CTpaxoBasi CTOMMOCTb (CTOMMOCTb A5 Lenen CTpaxoBaHUA) - 3TO CTOUMOCTb,
paccyMTaHHasa B COOTBETCTBUM C METOAMKAMUN, OENCTBYOLWMMN B chepe
rocyf0apCTBEHHOr0 N YaCTHOIMO CTPaxoBaHMA.

ONna HegBMKUMOCTU CTpaxoBas CTOMMOCTb, Kak NMpaBunso, onpeaenseTcs U3 ycaoBums
MOJIHOIMO 3aMeLLEHMNSA DNIEMEHTOB 34aHNN N COOPYXKEHUWN, KOTOPbIE MOryT ObITb
MoBpeXXAeHbl B pe3yJsibTaTe HaCTyMNJIEHNSA CTPaxoBOro cayyas.

CTpaxoBas CTOMMOCTb - AE€HEXHaa CyMMa, Ha KOTOPYIO MOTyT ObiTb 3aCTpaxoBaHbI
paspyLlaeMble 3/1IEMEHTblI HEABUXMMOCTW, pacCiNTaHHas B COOTBETCTBUN C
MeToOMKaMn, NcrnosibdyemMble B chepe rocyapCTBEHHONO U YaCTHOIMO CTPaxoBaHUS.
OcHOBaHa Ha NpuHuune 3aMeLleHnsa Nanm BOCNpPon3BoACTBaA C y4€TOM HaKOMJEHHOI O
N3HoCa 06 BEKTOB HEABUMXKMMOCTHW, MOABEPKEHHbIX PUCKY YHUYTOXEHMS.
PaccynTbiBaeTCA Kak OCTaTO4YHasA CTOMMOCTb 3aMelleHns. CTOMMOCTb 3aMeLlleHns
npencrtaBnseT cobon OUueHKY COBOKYIMHbIX N3OEPXEK Ha BOCCTaHOBMIeHME 0b6beKTa
HEeABMXXMMOCTU B CJTOXKMBLUNXCSA PbIHOYHbIX YCIOBUSX.

Ha npakTuke CTpaxylTcsa 3eMesibHble Y4aCTKM CO 34aHNAMU U COOPY)KEHUSAMUN NN, 4TO
yale, TOJIbKO CTPOeHUs. BO MHOMMX pa3BuUTbIX CTPaHaXx LUMPOKOEe pacnpocTpaHeHne
MOJTy4NJI0 CTPaxoBaHMe CeNIbCKOXO3SANCTBEHHbIX 3€MEJIb OT 3KOJIOrMYECKoro
3arpsA3HEeHNs, 3p031K MOYBbI N CHUXKEHUS ee N10A0poans.

Hanoroobnaraemass CTOMMOCTb

Hanoroobnaraemasi CTOMMOCTb (CTOMMOCTb AN HAaN0roobn0XXeHus) - 3TO CTOUMOCTb,
paccyMTaHHaa B COOTBETCTBUMN C METOANKAMU, YTBEPXKAEHHbLIMU MrOCYyAapPCTBEHHbLIMM
opraHamMu HasnoroobnoxxeHunsa. Hanoroobnaraemasa CTOMMOCTb, Kak NMpasuno,
onpenensieTcsa C NPUMEHEHNEM METOA0B MaCcCOBOW OLEHKWN, Ha KOTOpble AeNCTBue



JlIAaHHOI 0 CTaHAapTa He pacnpocTpaHseTcs.

YTUnumsauuoHHaa CTOMMOCTb

YTUAM3auUnoHHasa CTOMMOCTb - 3TO CTOMMOCTb YJIyYLLUEHW, pacCMaTpuBaeMas Kak
CTOMMOCTb COBOKYMHOCTM COCTABAAOLWMX MaTEPUASIOB, JIEMEHTOB N KOHCTPYKLUMn 6e3
NX AOMOJIHNTESILHOrO PEMOHTA M NOArOTOBKN K MPOAaKe.

YTuUnn3saunoHHas CTOMMOCTb PacCHUTLIBAETCS C

y4eToM 3aTpaT Ha peasin3aumnio 1 No CMbICSY aHasIorM4yHa CTOMMOCTU peanmnsaunm gng
OTAEeJIbHbIX 3JIEMEHTOB UMYLLLECTBA.

YTunnsaynoHHasa CTOMMOCTb - 3TO CTOMMOCTb 06beKkTa OLLEHKU, PbIHOYHOW CTOUMOCTWN
MaTepunasnoB, KOTopble OH B cebs BKJIIOYAET, C y4eTOM 3aTpaT Ha yTunmsauuio obbekTa
OLLEHKMN.

OObIYHO YTNAN3AUWMOHHY CTOMMOCTb OLEHUBAIOT O159 CUJIbHO N3HOLWEHHbIX 06 BHEKTOB,
Korga Majla BEPOATHOCTb UX NPOAa)KN Ha BTOPUYHOM pbIHKE. YTUNN3ALNOHHYIO
CTOMMOCTb MOryT OLEHUBaTb TakXe A5 06bEeKTOB, OKa3aBLUMXCHA N0 TeéM UN NHBIM
npuynHam (6e3onacHOCTb 3KCMAyaTaununM, 3KO0Orn4eckmm akTop, NosiBjieHne
KOHKYPUPYIOLWMUX TEXHOOMMN N T.4.) HEHY>XXHbIMU N HE noaJsiexxalnmMy Nnpoaaku opyrmm
nvuam onsg ganbHenwero NPpMMeHEHNS No CBOEMY Ha3HAYeHMU. YTUIn3aunoHHas
CTOUMOCTb 06beKTa MOXeET ObITb A9 COBCTBEHHNKA BEIMYMHOM OTpULATENbHOW, 3TO
BO3MO)XXHO TOorga, Korga pacxoabl Ha yTUIN3aL M0 NPEBbILAT 4OX0Abl OT MPOAaXKU
MeTasilIosloMa 1 YacTen obbekTa. YTUIn3aynoHHas CTOMMOCTb MOXXET 0Ka3aTbCsa U
BblLLE OCTAaTOYHOW PbIHOYHOW CTOMMOCTW, 3TO MMeeT MeCcTOo Torga, korga HabngaeTcsa
pe3KnUn poCT LUEeH Ha pedkue matepuaibl, U3 KOTOPbIX KOrga-Tto 6b1J10 N3roToB/EHO.

JINKBUAALNOHHAA CTOUMMOCTDb



JINkBMAAUMOHHAA CTOMMOCTb - 3TO CTOMMOCTb 00 beKTa OLIEHKN B C/lyYae, ec/in 06bekT
OLEHKWN goJKeH BbiTb OTHY)XXAEH B CPOK MeHbLUEe 00bIYHOr0 CPOKa 3KCMo3nummn
aHanNorn4yHblx 06beKToB. JINKBMAALMNOHHAS CTOMMOCTb COOTBETCTBYET LieHe Mpwu
BbIHY>XAEHHOM UAKN CpoYHOWM npogake. Mo NIMKBUOALMOHHOW CTOMMOCTW OLEHNBAOTCSA
MaLLWHbI 1 060py0BaHNE NPU PACNpPoae Ha OTKPbITOM ayKLIMOHE NMYLLIECTBA
ob6aHKpOTMBLLErocs NpeanpusaTus, npu obpalleHnn npasa 3ajorogep>xaTens Ha
UMYLLLECTBO 3as0rogaTesisi, Npu apecTe nMyLlecTBa B pe3ysibTaTe cyaebHoro
NCNOJIHEHWUS, MPU apecTe UMyLLEeCTBa Ha TaMOXXHe.

JINKBMAAUMOHHYIO CTOMMOCTb PacCUYMTbIBAOT NyTEM BHECEHUNS B NpPeABapUTESIbHYIO
OLIEHEHHYI0 PbIHOYHYIO CTOMMOCTb TaK HAa3biBAE€MOW JINKBUOALMOHHOW CKUAKWN.
BennynHa NMKBUAOALNMOHHOW CKUOKW 3aBUCUT OT JINKBUOHOCTU OLIEHMBAEMOro 06bekTa U
HA3HAYEHHOro CPOKa Ha peann3auunto. YeM HMXKEe JIMKBUAHOCTb N XXeCcT4ye CPOKM Ha
peanunsauunio, Tem 6onblue NMKBUAALNOHHASA CKUAKA.

Mpn onpeneneHnn MMKBNAALNOHHON CTOUMOCTW

obbekTa oueHKM onpefenseTcsa pacHeTHas BeiM4YnHa, oTpaxkatowasa Hanbonee
BEPOATHYIO LEeHY, M0 KOTOPOW AaHHbIN 06BbEKT OUEHKM MOXET ObITb OTHYYXXAEH 3a CPOK
3KCNO3nUMKN 06bEeKTa OLLEHKN, MEHBLUMI TUMMNYHOIO CPOKa 3KCMO3ULUN NS PbIHOYHbIX
yCJI0BUI, B YCNIOBUAX, KOrga npofasel BblHY>XOEH COBEPLUNTb CAEJKY MO OTHY)XLAEHMUIO
nmyulectsa. Npu onpeneneHnn NNKBULALNOHHOW CTOMMOCTN, B OT/IN4YME OT
onpeneneHns pbIHOYHOW CTOMMOCTU, YYUTbIBAETCS BAUSHMNE Ype3BblHalHbIX
06CcTOATENLCTB, BbIHYXXAAOLWMX NpoAasLa NpoAaBaTh 06bEKT OLEHKU Ha YC/I0BUSAX, HE
COOTBETCTBYOLUX PbIHOYHbIM.

3aKJsilouyeHue

B naHHoM paboTe 6bi1n NnoapobHO pacCMOTpPEHbI BCE PbIHOYHbIE N HEPbLIHOYHbIE BUAbI
CTONMOCTU HEeOABMXXUMOCTU, NpencTaB/eHbl YHeTKMe onpeaesnieHns N OdaHol
XapaKTEePUCTUKKN, B KOTOPbIX ACHO MPOCIEeXNBATCH UX OTINYMA OPYr OT Apyra.

K pblIHOYHbIM 6a3aM OLEHKW OTHOCATCSA cneaylowme Buabl CTOMMOCTU, onpenensemble
KaK CTOMMOCTb B 0bMeHe ncxonsa n3 COCTOAHUA CerMeHTa pblHKa KOHKPETHOro Tuna
HeOBV>XXMMOCTU Ha OATy OUEHKWU:

- PblIHOYHasa CTOMMOCTb;



- PbIHOYHasa CTOMMOCTb NpU CyLLIECTBYIOLLEM NCMOJIb30BaHUN.

K HepbIHOYHbLIM Ba3aM OLEHKWN OTHOCATCSA creayloume Buabl CTOMMOCTU, onpenensiemMbole
pacyeTHbIM nyTeM NnMbo ncxonsa n3 NOTpebuTeNnbCKUX XapaKTEPUCTUK HEOBUXXUMOCTM,
nnbo Ha oCHOBe NpenBapuUTeNbHO oNpeaeseHHON PbIHOYHOW CTOMMOCTKN, Nnbo B
COOTBETCTBUW C roCy4apCTBEHHbIMU NN BEAOMCTBEHHbIMW HOPMaTUBaMMU:
-OcTaTo4YHasaA CTOMMOCTb 3aMeLleHNnS;

- CToMMoCTb peanusauunu;

- CTOMMOCTb OrpaHUYeHHON peannsaunm,

- NHBECTULMNOHHAA CTOMMOCTb;

- CTpaxoBasi CTOMMOCTb;

- Hanoroobnaraemas CTOMMOCTb;

- YTnnnsaymoHHasi CTOMMOCTb.
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